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Comments

This work is representative of a high level-2 performance. The student demon-

strates some degree of achievement of the expectations in the Knowledge/

Understanding and Application categories of knowledge and skills. The student

also demonstrates some degree of achievement with respect to two of the cri-

teria in the Thinking/Inquiry/Problem Solving category. However, in the Com-

munication category and in one of the criteria in the Thinking/Inquiry/Problem

Solving category, the student demonstrates a considerable degree of achieve-

ment – i.e., achievement that is more characteristic of level 3.

Next Steps

In order to improve his or her performance, the student needs to:

• show all necessary calculations;

• include dollar signs on monetary values;

• organize the budget in an easy-to-read format;

• justify recommendations more fully;

• distinguish more clearly between housing costs and other living costs 

(e.g., car payments).

Teacher’s Notes

Knowledge/Understanding

– The student generates calculations with some accuracy. The bond calculations

are included and are accurate. However, the mortgage payment is inaccu-

rate, and the calculations are not included.

Thinking/Inquiry/Problem Solving

– The student provides an analysis of the client’s financial situation with some

detail. The student considers the money available and the value of the

bonds, and includes a budget.

– The student recommends a down payment and justifies it with some effec-

tiveness. Only the minimum of 5% is considered, and because the down

payment is so low, Canada Mortgage and Housing Corporation (CMHC)

insurance is necessary.

– The student analyses various mortgage options with considerable accuracy.

The student calculates payments for various terms and amortization periods.

The balance owing after the down payment has been determined is also

considered.

Communication

– The student integrates narrative and mathematical forms with considerable

effectiveness. An explanation is given with each equation. However, the

budget is somewhat difficult to read.

– The student communicates information in mathematical language with con-

siderable effectiveness. Dollar signs are usually included.

Application

– The student recommends a mortgage and justifies it with some clarity and

effectiveness. The background is supplied, and the student justifies the

one-year mortgage term by encouraging the client to take advantage of

low interest rates. However, the student mistakenly includes car payments

among housing costs, so the amount available for the mortgage is not

accurate.
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