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Comments

This work is representative of a low level-1 performance. In the Thinking/Inquiry/

Problem Solving and Application categories of knowledge and skills, the student

demonstrates a limited degree of achievement of the expectations. In the

Knowledge/Understanding and Communication categories, the student demon-

strates a very limited degree of achievement.

Next Steps

In order to improve his or her performance, the student needs to:

• perform accurate calculations;

• provide much more detail in the analysis of the client’s financial situation

and the justification for the mortgage;

• communicate information in a more complete and organized form.

Teacher’s Notes

Knowledge/Understanding

– The student generates calculations with very limited accuracy. Only two

mortgage calculations are generated accurately, and the work is not shown.

The value of the bonds is calculated with a major error. Other numbers are

reasonable, but are not supported by calculations.

Thinking/Inquiry/Problem Solving

– The student provides an analysis of the client’s financial situation with lim-

ited detail. The student considers the money in the bank and in bonds, but

makes a major error by adding the monthly net income to get total available

funds. Monthly expenses are not considered in any logical manner.

– The student recommends a down payment and justifies it with limited

effectiveness. The 5% minimum is selected, but nothing else is considered.

Closing costs are mentioned, but not used for justification.

– The student analyses various mortgage options with limited accuracy. Only

two mortgage payments are calculated, using a 10-year and a 15-year amor-

tization period. Neither option is explored in any detail.

Communication

– The student integrates narrative and mathematical forms with very limited

effectiveness. The narrative is very limited, with no apparent order in the

writing of the report.

– The student communicates information in mathematical language with very

limited effectiveness. The student uses the dollar sign and the percent sym-

bol appropriately, but does not do enough to demonstrate understanding of

mathematical language, symbols, or conventions.

Application

– The student recommends a mortgage and justifies it with limited clarity and

effectiveness. The reason given for the recommendation is vague and

unsupported (“. . . it will leave you with an adequate amount of money for

other costs of living”).
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